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INDEPENDENT AUDITOR’S REPORT
To the Shareholders of Bank-e-Millie Afghan

Opinion

We have audited the financial statements of Bank-e-Millic Afghan - BMA (the Bank), which
compise the statement of financial position as at December 20, 2020, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summaty of significant accounting policies.

In our opinion, the accompanying financial statements present faitly, in all material respects, the
financial position of the Bank as at December 20, 2020, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(IFRS) issued by the International Accounting Standards Board (IASB) and the requirements of the
Law of Banking in Afghanistan along with Laws and Regulations issucd by Da Afghanistan Bank
(DAB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibiliies for the Audit
of the Financial Siatements section of our report. We ate independent of the Bank in accordance with
the ethical requirements that are relevant to ou audit of the financial statements in Afghanistan, and
we have fulfilled our other cthical ilities in with these We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the cusrent period. These matters were addressed in the
contest of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide separate opinion on these matters. We have determined one Key Audit Matter to
communicate in our report

mgiworldwide /4 tyas saced crartered Accountants
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Key Audit Mattcr

How the matter was addressed

The bank invested in a wholly owned subsidiary
“Afghan American Trading Co. Inc. (AATC)
which is carried in the books at a cost of USD
2.2 million (AFN 169.620 million). The bank has
not prepared consolidated financial statements in
sespect of its above subsidiary as roquired under

FRS 10 Consolidated Vinancial Statements due to
lack of financial information relating to its
subsidiary.

Duc to non-availability of audited financial 4’
statements since the time of investment, |
management has adopted the equity method of
accounting; The equity method does not allow
line by linc addition of financial statements

instead it accounts for the investment as an asset
which is adjusted with the profit or loss from the |

investment. |

Other matters

Duc to the persistently prevailing economic and security situation of the country, there has been
significant decline witnessed in the market values of the immovable properties for the last couple of
years. Being out of scope we have not assessed the market values of the immovable properties held
as collateral against loans and advances to borrowers.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of the financial statements in accordance with the
basis of accounting as described in Note 2 to the financial statements and for such intemal control
as management determines s necessary to cnable the preparation of financial statements that are
free from matetial misstatement, whether due to fraud or error.

In preparing the financial statements, management s responsible for assessing the bank’s ability to
continue s a going concern, disclosing, as applicable, matters related to going concern and using the
going concemn basis of accounting unless management cither intends to liquidate the bank or to
cease operations, or has 10 realistic alternative but to do so.

Those charged with governance are responsible for overseeing the bank’s financial reporting

process.

Auditor's Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee -

1

mgi worldwide/'/ llyas Saeed Chartered Accountants

Muslim Business Centre, Charahi

Haji Yaqoob, Shahr-e-Naw,
KABUL, AFGHANISTAN.

T: 0093 780 780 786

E: basit@ilyassaeedca.com
www.ilyassaeedca.com

that an audit conducted in accordance with ISA’s will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercisc professional judgment and maintain
professional skepicism throughout the audit. We also:

.

.

-

-

Identify and assess the risks of material of the financial whether
due to fraud or error, design and perform audit procedures responsive fo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
‘The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgers, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit

dures that arc priate in the ci but not for the purpose of expressing
an opinion on the effectiveness of the bank's inrernal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosurcs made by management.
Conclude on the approptiateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the bank’s ability to
continue as a going concera. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s repott to the related disclosures in the financial

or, if such di are to modify our opinion. Our conchsions are

based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the bank fo cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

iP5

Muhammad Abdul Basit — ACA, CIA, CISA & APRM

Engagement Partner - Ilyas Saced Chartered Accountans | /109t 1
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Bank-e-Millie Afghan Bank-e-Millie Afghan
anik-e- Statement of Financial Position
Statement of Comprehensive Income As at 20 December 2020 (30-Qaws-1399)
For the year ended 20 December 2020 (30-Qaws-1399)
Amounts in AFN Amounts in AFN
Note 2020 2019 Note 2020 2019
30 Qaws 1399 30 Qaws 1398 30 Qaws 1399 30 Qaws 1398
Year Ended Assets
Interest income and expenses Cash and bank balances 5 14,628,752,629 15,455,529,761
i 2 737,263,149 || 1,005,133,271 Short-term investments 6 14,731,125,171 15,175,779,235
Interest income
Interest expense e (51,404,217 (92,017,894) Loans and advances to customers - net 7 4,487,998,836 4,038,539,141
Net interest income 685,858,952 913,115377 Long term investments 8 1,141,126,130 1,069,857,056
Commission income and _ Property and equipment 9 1,234,910,848 1,204,258,141
Commission income 2 ‘ 207,359,825 | 175996112 Intangible assets 10 10,975,538 6317321
Commission expense 2 (2,743,672) (3.932,929) Investment propetties 11 4,391,960,252 3,359,281,174
Net commission income 204616153 172063183 Non-current assets Held for Sale : 7,017,349
Other income _ Other assets 12 1,338,133,650 1,444,690,496
Realized exchange (loss)/gain L3679 || 46470145 Total assets A1,964,983,058  41,761,269.674
Unrealized exchange gain / (loss) (7,146,077) 94,374,542
Gain on revaluation of investment properties - 302,579,899 Tiatilities
Other operating income 2 176,093,687 197,152,156 jabil
Total dp] i N 170,324,389 640,576,743 Deposits from bank and customers 13 32,429,831,991 32,337,422,738
‘otal other income 2 2 e~
Total ting income 1,060,799,474 1,725,755,303 Current tax liability 14 12,487,269 95,240,230
ol operating Deferred tax liability - net 15 684,315,450 690,060,025
Operating expenses Other liabilities 16 604,191,002 526,947,472
i i 6 198,681,549 101,
Impmmen/t foin)/ fos ox};ﬁ: ) neth i " s (601,200) Total liabilities 33,730,825,712 33,649,670,465
Provision / (teversal) on off balance sheet items - :
Provision / (reversal) on other assets 169,620,000 (581,299) '
Personnel expenses 2 303,257,453 280,316,799 Equity
Depreciation 9 21,921,254 20,619,315 Shate capital 17 1,000,000,000 1,000,000,000
Amortization 10 5,297,970 9,144,350 Retained earnings 6,399,655,565 6,277,097,432
Other expenses 2 264,466,723 263,641,989 Surplus on revaluations - net 18 792,247,503 792,247,503
Total operating expenses 984,120,806 771,221,509 Exchange translation reserves 19 34,313,024 34,313,024
Total operating profit 76,678,668 954,533,794 General reserve 7,941,250 7,941,250
Impairment (loss) on investment l - J l (7"’885:‘;;:) Total equity 8,234,157,342 8,111,599,200
Share in profic of sssociate ;:323;: D Total liabilities and equity 41,964,983,054 __ 41,761,269,674
Profit before taxation 150,807,742 1,009,344,398 A
Taxation 26 (28,249,610) _ (154,118357) Conti and Cc 20
Profit for the year 122,558,133 855,226,041
The annexed notes from 1 o 33 form an integral parts of these financial stafements. The annexed notes from 1 to 33 form an integral parts of these financial stafements.
. . N/
Chai @%@@f Exccutive Offid ief Financial Officer Chairma ief Exccuti hief Financial Officer "/
Bank-e-Millie Afghan
Statement of Cash Flows
For the year ended 20 December 2020 (30-Qaws-1399)
Amounts in AFN
Note 2020 2019
Millie Afoh: 30 Qaws 1399 30 Qaws 1398
Bank-e-Millie g. an . Cash flows from operating activities
Statement of Changes in Equity Profit before tasation 150,807,742 1,000,344,398
For the year ended 20 December 2020 (30-Qaws-1399) i Adjustments for:
v ¢ Amounts in AFN Depreciation 9 21,921,254 20,619,315
izati 10 5,297,970 9,144,350
Exchange Amortization 1207, 144,
Share Retained Revaluation transla?i%n General Total Associates profit / (Loss) 8.4 (74,129,074) (129,696,588)
capital earnings surplus reserve Impairment of investments 125 - 74,885,984
itk Net impairment loss on loans and advances 73 219,557,406 198,681,549
" Unrealized gain / (loss) (7,146,077) (94,374,542)
< 168 gin
Balance as at 30 Qaws 1397 (21 December 2018) 1,000,000,000 5,421,871,391 792,247,503 34,313,024 7,941,250 7,2:_)(—),373, Provision for other assets 124 (169,620,000) 1182493
he - 855,226,041 - - 855,226,041 Gain on investment property - (308,767,899),
Profit for the year R R - Provision for retirement benefit 4,316,308 10,381,070
Transfer to Profit and Loss - 98,577 @17.944.269)
ive i - = - - ~ ~ 151,006,119 791,400,129
Other comprehensive income — ,006, 400,
24 7,941,250 8,111,599,209 ) decrease in aperating asiess and labilies:
19 1,000,000,000 6,277,097,432 792,247,503 34,313,0: ,941, ) (Tnerease)/ decrease in aperating
Balance as at 30 Qaws 1398 (21 December 2019) — e . Loans and advances to customets (669,017,101) (362,067,449)
Non current assets held for sale 7,017,349
Balance as at 30 Qaws 1398 (21 December 2019) 1,000,000,000 6,277,097,432 792,247,503 34,313,024 7,941,250 8,111,599,209 Other assets 276,176,846 (2552133
R 122,558,133 - - - 122,558,133 Deposits from banks and customers 92,409,253 (1,003,697,749)
Profit for the year - - - - Other liabilities 79,426,306 (16,539,368)
Transfer to Profit and Loss - - } @13,987,347) (2.224,856,699)
Other comptehensive income - - - - Tax Paid (116,747,146) (111,579,010)
13,024 7,941,250 8,234,157,342 i i 6,499,674 5,091,341)
ber 2020 1,000,000,000 6,399,655,565 792,247,503 34,313, 2041, Retirement benefit paid (6,499,674) (5,991,
Balance as at 30 Qaws 1399 (21 Decembe ) ,000,000, ,399,059,. e ez
Net cash flows from operating activities (186,228,048) (1,551,026,921)
Cash flows from investing activities
The annexced notes from 1 to 33 form an integral parts of these financial statements. Long term Investments 6 2,860,000 7,590,000)
Placements with Banks 444,654,064 (865,897,177)
A Puschase of intangible assets 10 (9,956,186) (107,605)
> Capital expenditure in investment properties 1 (1,032,679,078) )
J\ﬂ' Putchase of property and equipment 9 (52,573,961) (34,268,705)
Chairman B\ *  Chief Executive O Chief Financial Officer. Net cash flows from investing activities (647,695,161) (907,863,486)
Cash flows from financing activities
Net cash flows from financing activities B p
Net increase in cash and cash equivalents (833,923,209 (2,458,890,408)
Cash and cash equivalents at beginning of year 15,455,529,761 17,820,045,626
Untealized exchange gain / loss 7,146,077 94,374,542
Cash and cash equivalents at end of year 20 14,628,752,629 15,455,529,761
The annexed notes from 1 to 33 form an integral parts of these finay \
D W
Chair hief Executive Offi¢ Bhief Financial Officer L/'W‘A




‘\KMV“

VY zleo VoV o | angs gyso VFer saiin

SO o5 3993y0 5 K23 g (0 P 4 Jo385 9390 8

oo oz 5 $apg® 5l Y
el 535555 5l 935 sisSind 5 &5 (g )
4 abgse Gy oS JY 95
sl oo b sa s oo g)wf 5l g)t;é)
=T8S S eh Y
P ey I )0 G Jgo 420 S
559 pb & 55T g

Jajyl s

s 90 SS9 9l sanl 9 90 OB
WS g gl B glaS 1o
15 i syl g3 55 4y gl ol
sl (Sams0> (o S (o2 g9 4>
SELCINE SIS

4G5S (b & ply 0 gy gl oS
7 (8)l989 e 9o (6, 8e (ouls 092
‘&P & b

S Pl 4 g0 (Sghily 65 10 Y
Leig

LiSle s oy bz &) g5 (g)lse 5 oS
s 4y (g)lse <z 1> Ll (s o)
STy Lo gb by g3 o )93 2 Lle
dsg-ilg|§°di$g?c5°°f*’9“t"
Sbiay wbgels o3 teo) (S5 b0
O g 5 455 4 e o> 2 (69
& (Sbl 4 5 S qeopn B
> S hsedi) g g b d
1659 Pl Siw

Wy yg ghig (oI5 ol (5395 2 ¥
559 559 9l (502599

s b (S a0 4 g o
9l 489 L g2 duwge (o2 aAlS g S (o3
ol 4By oy 995" (g 0> (o7 45 eg,S9 S
RIURRPHAAL MU S
o s 5 oz 995 & (g5 (ol
(oS Y g

sz 9900k 4.0

62 o6 (99 2 g ©) 4y (g p0>
A She ol o)

299 Gom $igel 5 anl; 90050 4003
(oS Shgl (5 0929 2
6)»5@“‘;‘*43“409%9)4

S ol G5 o S 5,bls 4y 5l 5
) 3

ol 05 (g9 4K 2 S 9o jlac 50
sl el sSisa)ly sl 545y sl )5 g
- SSo)k 2o
599k (5 9,bl> 4 90

5099 S By 9o pyg (Puly 0925 0
oS Shoba oz

$320a alllsyon tolif

(59 Cuke &5 i (65 & Fal; gl
o2 bl

S5 Z 959 g el e ab g
909l 43 4 2 990 (5T Aoz 00
i glod 5 LBy (B Ol 00 g0 Al
lo 5 gugl algm ay =z 8 lo I8
Ao s oS (g7 e 55 Ayl
Loyl 297 (57 00 19 098 (WS
1 lpae ol gilmy o (S oylolog 4
s B B aigy pasd o
Sondgo (ghed S (g9 y9) ol Wy o
N3) R 998 P> S oS 4 & JIS>
gine 0yl o9y . ob (Joind 11l o2
Eo9 dgi S o & (B (SYsS Ss
S s (2 e A gl (S Al
o o (P SIS plys Sl gaen
P N goga> ol )5 S e o
NELURETSL e

gy Sew B o as ass al
o Aide og 595 Fo b (S
S 8, Line o 450gsS lfas.i‘,kgygf
I N R
ouuloﬁol,g,l 5.\.?5o5¢o;i~as)s
(69 SPU ol Gl o W)

sl st (Jge S E o sl
Sopazid Joi o gulin b gps o
5 n gebin ol 5 (o9l
win o) 5l ol 5SS Iyl
by gl (59,8 (29l (2 (oIS
(B oo sy S B a Sl
Yg) gogat wo b gl ()5 4 o ain
7 Py rlenl g dS &S 59 S
il 45 2 (g)lge oS S iy
S>3l (59 5w a3 gp 5y (il o)
(gl 0013 -Lggamimg 4 9o g2 Joi
4 gl o (VoS Cole dbien >
(ol ol me (S )

shy o > 5l sl sls s ()l8,
S 0 o oY W S > L

T S5 G S ey S S
55115 ol s 3555 5isSd 5 g L
(oS Y 9aSon o

295 079> (o SIS el g0 0
Sb o (o (Sagyy 5z 99
460 (69989 (o3 952y) oy S
w2 (S 6P Gl ol (goy 4 Egde
b ois gl aigh » 951> 0 (B (VoS
5y el A

A J5 58 Sz po s oS (5
7 6P 4 R0l 504 5905959
gy 2 orP S P S
2 SIS Ol ) o iy ojigins
ae3 9l (agg Obj g W 000 (WS 5
2 Hg)g 03 (55 (2 49 (57 S
wig)g b 93 (oS Aloriy 95 oh>
S lS ol 8 S Sl
2 dud Lo g i 9316 )lgeg i
8YsS lgo (o ai 08 psS

Oy (ool Sl (o0 40) e,
shox b golS sa0 b (g0 & Sao
S ol e @)l o7 S ek &
&@'@L&:j'l)f&@uwuéw
éc“@‘“ws‘*f (o RS
by 88555 (g0 2 2

S Ol g8 95 (g 5 b alel
Jlslag yow sl ad 955 4y &5 D98 5alS
aSpa b5 0 s Gen A -89
&9 (Sl o> olllig gt 0 S
59l (g0 g &y 9SI> 5 w2 (sl ol (g0
e ST ol ol
(S99 L (39997 (5 SIS (RS
L sl 5559 05l (o (Y5 oyl
29285 0 05 gy O 05 o dl o
0 (5 gy )5 gl (pad Jo 4 Jgd
2 9 (57 Ay 4 gilool gra
oregd &5 (& Is asdls 9,52 )
& Sz o 9l Oy e
& Y5 a5l b g B

LN

4SS e slss 5 ogs LS g0 0
GRE R Jaoll ol Jays 995 o
b (g5 sk s (S Shep gl (no
&W S S 2 SgS o S
)?oj)yogguwm t:gog.l.d
Ol Je S Jel oS SV 13l
(Goptcie 432 3 4SS« 59)97 Sy &
oSe Jos 2 (2 (P d Dol
4 alS 90w s om 55 sy o]
(g9 75 b (S o g0

Jos axa 5o 1ol 195 9o (ceges 4
&L L 5 leS &y 7 RFRUTRY
Lol o o >9y 0 I oo Joo
&P ol o oo oY b Js
S B Sl da s g5
7 S o o) 5 ol
(& oy S 90 )9 (Ll 92 55
>0l o e ol el oz sl oSl
o Y sl asie ) 5 ol gl |
Joo 2 4y a5 ass il gl Jgy95 9585 o
3l gy 2po & Gludl (g9 Olgie ol
J ks g3 7 5 (gl @
Tig> 4o &4 o2 op SbosenS
92 sy 2l (S pladl (o2 g9l
JF Soe> (Al o9 Jud ge gy
(895 o (S loe 09 4 (el
S w0 LS Sl J5i edme s o5
(G Axgie L S (ghen (opS
659 S8 o 1B U g il
o oy o 0y oslko ) gl oS
155 3ligd o3 o (5 o9 9l (2
f59 45 90 4 ol 9540 0)5me
> JsS Soi ol Jsg> (S« Fos
Ly o523 (o7 & oot (o a5l s
29509l &b 6—3 ey & Copasld
o Jo)lil of Josg> 9y 0 - (o (2 ¥
Ao oty dl > 08 Ak (gux> 00
4 Syl Ep pleS (P L B
Ss5 g ope Sl o3 4 (6935959
> 4 ye o5 s L 8l s8>
I5>9Ls 5l gilshs ols 9o (psS
(2 45 gim OleS (oo (S S
Figlin 4 2 bl N )z
ffqodmfw.mmc@%;
la2) s 0313 5 6,55 S8 (o 33
G opd Se> g (omldes 9o Ll
Slo @ o5 LS Joo aso (Jleyo
J (ols 4 2ly S i
% 35 5 plil € 9095 99 (7 S
4 Syl dbg?.w‘dmm‘ gaf

62 39 (il S (39 35 04] 4y 3Gl S 0y (oS Ll il &) 1lles

Sl (24590 (57 55 Seb S
obaidl S oxlu Jasegl S asnay
“'gﬁogl'él)gx;(ﬁf“ig?gml’w&‘
gy 43 ¢ Sy 000 K &4 (59095
b 55 sﬂﬁwé”f@‘“f
RERCREAMPRIFIOR SR FNPN
S eSsnais g gﬁausfgsww
99 o oy digisSud Al oo gl (g0 o)
ot o3 el (Lo s o 4y
650 Syransd dlis 3 s alll Ceay
Jo9 ooz ngledes & o299 IS e
oyl 351 4k po oy dl ol yliaslidl s
ol o9 Joi (65 oy & w gl So
oS A lsSeigd nilid
a5 ass oS (s asn oo Lio s
oS gl oo ol e gy Jso ALl

(&8 o ke 9 od Slas

5 gl g5y 5 g 85l 65
wféﬁﬁﬁdﬂagadyjsg;
Cllbo S 5igils slgm o S, n L

u;,;f)s °}L>|
65"*’ JSLQ 4 LS‘; t.s""’ 449 §
Slis Sylig pals i ol 98lS S (Ll
o S5y St oo s Sl e
:69—‘:3&&1..&{@0;5_@@5”0‘:5}‘%
A &)l el o) 9399157 o Ladlidl o
Jseweﬂwfpwwﬁs
8o & olyyl3 gs'elﬂu-ﬂ 5l 6}‘ el
yuLLu&~>La.d|oé_{L, 6,;5 LY

ol 3ol (e (229) 2 (65 g
‘44949;5045‘0)4}44@&50

e g 53945 3o iyt isin 5
LsSL,g) ) 38 o gigils o lisladl o
2 9599] 5295 9,5 S 489
& BAJGJJajloouu.. AL (s
U (ols 10 g9d U Sy €55 955
O3B gigils o lilsl o 7 uj
ywyylfog@udéoudf* S
3l =¥V 3 (38 5iglS s g3l 95
95 o 5 et rlbgls o llao oS
9>l oS Uy oY 4
Seedlidl s J5S 5 095 3315 s (llogls
gl e cehe Sl
8 il 5l CuasS Gl o
go QUL ¢ e A (g (g9d o EieyS
Sz A @5 digils sigYg VY o

3‘ djﬁoyylSQ‘ﬁf L......ul.vﬁ‘cu
M)P Ls)LJ‘W‘ W 3 Iay Ls:JUaA
@“““"LJJ’YQS{“)“G““S)’SJ
6)5‘“’9**‘" Lol s . 6"«5@54‘)}"
Ol s Sly Syl Fo> g_s"ﬂS’L‘ sl
ol )},Swu’..awomgfa.cowsb
odwgsww‘&
@LELAU‘WMJALL@PLSQQ
2758 $Smryp 1595 o oy grigi
gy VWV o liildl o & S
ol 9y 0 50 (55 ilS gSd (o>
J)Lu.d‘?d.‘k.ajsé Lalod)l:-g«.lum
§)5 Qs{’ 45.).39‘ oS o ).Jor}g‘ 092
Mwlofdadxfmufﬂéo
stJ;wsérL”‘“ o6 igls o
° ;;,5 uL‘-w-’Ld' alb 7 s JSs

£ay

Yoy

Sxad S [T

ol

119 - 100

o Yguol
112

S33s; Sy
0202500312

08yt e
0202201377

059y B 5T dexo 3 59
0202301360

Oy y (s anly
0202100439

o 2y Ugys s
166

(1)

$9>9 allaw! s o Jggumo

Gl G 1l po
iz Al ol sl 55905 Ol 25l
Q-.’.)TCMS?%_;W aloges 1YL s
@ Wl Ceoii> |

ol iolie of SIS

Y YONYIVT Gl JSls tdigiul>

“YAYRART41

g maseerdaily@gmail.com

> 0202502100 / 0777989696

@ www.maseerdaily.af

o Maseer Daily

Y MaseerDaily



GG

a yﬁpl 8aA

L. “l.: 9[1“l»| é“l< D)9—é
pSaum s Sola 8y

b 2/

if You Can Think it, we Can ink it.

WAYGAL

PRINTING CO

Mageer

New Vision, New Journey Daily
+93(0) 20251 2626, +93 (0) 78298 9696 ] wayaalprinting.co
Dehbori Crossroads in Front of Park Kabul E waygalprinting.co@gmail.com

R AN EOA YIRS A AT EPVEIPSP RN L CEEPRE IS

: ).w.a ‘59” QM @ www.Maseerdaily.af ’ twitter/MaseerDaily o Facebook/MaseerDaily
bod a & 1¢ YA v YA 1y 1y
33 Sdglro (51415 31,81 Lo N A N A N N
s ez s o 55 & , (oo S Nt
Moy VY AdS Jlw V¥ < v e S - v = v RS v 2 n S
° Y ¥ A r r

VPP giwgslo | +4:1 plile | €:FY S 5l | 11:09 guicpwlo | <0:€4 U35 jal | -E:P) jlgw  relgiSg e

Cowl 28U w53

loadly [lildl iy ged> e (yganeeS
Pl (50 B9 Cundgr 5| GBI oS ()15
0,8 yiia 1y AVAR el jo cudeles ol jls
JLa V¥ jo a8 ams oo olas (5155 ol slaaidly
el OM).:U,.....: u‘“‘lflMLS‘)b .)‘)5|)Low:4m..\§
SE-UORNC 3t QN GIVECTRNIE
Jdo a4y codalae (glilo ol jlads i g9d>
V) Sae cpl po baeple jleail 5 Sull (S
SSG L Baiod ol o Ll aldls oldl as s
Gl ol auxlias j9iS Vs YY jo0 50+ F
G R YN 500 I 5 VAY g ey o8
.JJ'G.)}.?

O ply Boi> i (greneS slaaidly
sa.u ‘)MW JSM)O \v.Q ASMQLSA
Ghls o3y 5 Aee g e VO (gules Sl
VY asds LoV F jo cadoles lylo ol 31 ol
ol 428l ioli8l oo s

B+ ¥ 3 5 S e 32 ol 248 oLl
AT o5 FY 5 1S Bosigdasbas 5l o5
e 25 55 Sz Sallnn (sl (smyo
(sSopd o> Culslae (Lo 14.0) 5 YAY
abo seas)le b b g)lon vl comadglio
F.0) (5 W 5 sl 9 (Sitn £ p0 09l
OA QL‘}["'@ .JJ'OJy L_SJ"S) 9 L_s_ub& s.a..JsLu (M)é
caclan Cdolan clils 50 Koo (aoys ¥.9) o8

990 4 95 U sudguil &y g 00,
Syo 45 ilaS 11 S gingle

syl digj

MQ{‘DUQ;:%;G;}%@M%U
Cubigly gilws’ 9,5 VAT gl gigeleo 993

a.goalﬁ.@:d&éuyﬁﬂtﬁjo
&OOg&aﬁue,sM)i.Ps)%')
ol Wgaas Yo (o (o g
OV gl (Josws, 45 ¥+ ol o) ATY
(655 oy (655 SRSl 458 T sl 5
ol asalee VY 5 sl 51y e g0
obaldww\“ﬂ’gh))‘\“\‘

1) o gy gt AYY 5l 05 014
Wgalen 19> 0 4l B sl pygls (o0
4 guiy gide OVO gl o5 O¢A 4
Olgsd dip py (55 O oy 939050
e o ooang B)S o (o7 0
Wby p g0 oo ol (S
i gl ez sl 55 Ll

S 6P e dgped gl o
e PluS SN S Gagpg Us)S
TN ol o; FA gl algls VYV
ol g g (Jay & gillS
09 Allge (g9 5 aluS Al ug ol
ope LS VEA 0,3 VAY ol igule
Dy 65 9 pigaee 1V Al (g9

u...]slm&;soﬂwbgddsb.\nd‘m‘o&y

slasls
|

-

Az VV"J 5| o srgsl L.ﬁjjl Lf).a.u-' oy
o alS AUy S s = g0 digolen
‘& 5t K

ANV gl digdad N 0wl o9 (55
O 999030 4y gty g A% gl o)
9‘“9%)9155%”9)4&&)&153&

25 Sle 45 15k bilige 91 ¥ Syl S8 529

chl X3 Pro

5950 Ly ol (e ¥O« + 5 Y oSl
ol Siz o WA 2 o) e
S 5B Yo (gl ol o5 Pl a5
gyl il V7 akd io o
YO 5l oy collSS VY S 553 Yool
5 IS @gsgﬁ&ﬁé%b@f
35g0lgud galizee a4y a4y doY' AJC)LQ.)‘5>
VPR wdwlﬁmgbyuj

03 59d S5 5,0 W\ PR e g

<P Yool wolb o 5 (e gl
7 Ssklse Sp by o9 5>
05 ¥ Syl ey Yol (¥ sl aigls
e 183 (59 Jgag ¥ TSyl ol
‘"wﬂwbéﬁbbwsfﬁsm J;
Wl ol wlil ¥ ¥l 9ls ol 5

a0yl ol (S5 098 olod S g \“u&‘
oxd (g9 4 (g3 dshlge S (SSg))
5022 90 VoSl Wb gl 5 )
JRNCONCIR SN SYTAE STV
i gt S paley ol (g 93 5
axsl LV ol 6o oo o5 (AAAGST e
ok o gl 315 ol ge wdsel o (I B
Wed oz o) abze 65‘9)1 o995,
b, g_gsfgwp—“‘*"?w)uﬂr“)ﬁr‘”

‘;xfi"“JSW PRI -89 ;s']“\"‘)
u»sﬁsd_éood.;}ﬁb‘l odoie Li:’cls)

Sl & gilily 8 gl gy gide 9900

—i9j |

59 50 333 0)l glgS 9
W pecrston b

ol 5975 (oo bl d 9l IS
4o oo alSou . 655 (;s“x'.’l'.’)‘) oY
95 i) e op (b A iy
S5 95 (oolna gl & Jb s oS
0754 45 (08 &5 o 0u3 |0 (5 (0l
b g 4 oy Jbp 4 S
oo 48lod 0 Lyl g & o5
W Jg0 2 g0 (Frod) (g5 e
Slro> st YozeslisS )
o) 425055 )5 20 o2 AlSSn . 2
(> 09> (595 de Oghy) o9
o isSs a5 ol gy 0 &5 (e
4 (7 Lrsdy @il 2 Py o
& 4> ojlgs o5 4y l.$'§ b
wsﬁla‘)““‘-’ﬁ)%;‘*'su%'

"

S8 G880 b ol 950 olei o
P op Blixl o 4 ol 165
4 ol 4 g) > 90 &5 1o )S Sl
SIS gl (9 (55 S5 oy Z35 )
Sl o) (Fae B gl ope
‘gsﬂsgﬁQ.“w“Jﬁé:‘“)L:rl e
b 50 Blg) Lo & i gl o
S35 9 (859 Sian Wb
5790 5L S SSg o 4y ol JsS SE

ol g9 J39 Ol 090 (S $ioglz S pd g3 ey (S Loy
(9 Ol 9 V¥

Ol 499 (SiggS oo (S yails (2 45090 Dy s
LS SIS (o2 0 2 (S5 Ssusslz S o
(03 gl Sy g Syoools o7 oz 6 e

093 9395 Ig> w' 7 (sh9 oo 95 iy 51 gy 5
(5 &l & LaslST s (SigoS o (FyeilS SeSiie a5
Solz (53 sy 3 g9y Soslr aiang ol Jyyoy
o (O A5 095 (ueye =z as.l)o S ygen oS Wby
SIlalSs (o2 (o Jbge 5l 99 o)l JSoloo jige
> o3 Jlan oolo a1 53y G55 6 (il b
s o)l Lol 5 gl LS gy (5,8 SgslS
&3 &gl 5 oz (g lphan sy 99 Oy p9 S5
9% 3l 595 0Lt 199V P sl (g9 U39 48 09 (S dsy
Lysgail o .g3 55 dnr oo Sk (LB ol 4 (i o
9z 1o orlegls Jo= Sl iy syle omde s
(5 Pliny oizmis 532 & olandls . Joid 555 e
Flarm st (2 p)lge & it & gigrmdo gloi s ot g
4295 (S cdde Tn &y p g (o7 (Slig ope K 4y &
°)~J4y°s‘s’%w (e O & ype cdde (D4 glaS
‘Msfsﬂw‘_e&wwbﬁsf $5h o2 elsS (S
« &‘ww“waQ\?whc@°

11

7

®

AZIZ ] i’:!li‘

e o g S 0 Ll glapua

Jguana (5 9 (5 8 o )l sla e gla 28 o) g 30 3 GlGdladl & (A da 0 e (g la plajne 34T gl 2 63 Csd Kb g e
A gais 3 baan 3y 5 5l (oS 9000 g1 g Ay oy pah AL CBBAT 3 S 55508 Gupd iaaba g ) 3 o) Ay g 1 8S a0
a3 0 o 95113 50 9) 5:ladl 5OO (in 0 o Doy 49k y) G Al Gl gla e 3 JIN0ad (il sl g 43 33 (s iy 331 )

555 iy K 4130 o) Al 45 gl 3 5

WOMEN’S

CURRENT ACCOUNT

& 1515

@ www.azizibank.af

. You
flin (v [




